Institute of Numismatic Authentication 
Box 1032 Berkeley 94701, Calif. 

18 Feb. 1968 

To Whom It May Concern: 

This certifies that I have examined in detail, and am 
intimately familiar with the proof USAOG 1853 $20 900 TH0US., VII-1 
USAOG (Ford #J§111, Newman 14, ex Harry Forman, ex J.J.Ford, ex Paul 

Franklin. This is from the relapped (repolished) obv. die, now showing 

& 

rust spot atop E in UNITED, reverse from later hub with r.hand 

? ? 

"circumferential" break only, chip at N in UNITED (but not at N) break 

in working die at 3:30 at border, AY about touching. This piece has the 

characteristics of ( ■■ cl proofs unlike others in Group VII -Two 

% ? 

impression, from the (re)polished dies on pplished planchet. Note the 

__ \ which is not found on normal impressions. I studied 

this coin at the time of the controversy and became convinced (a) that it is 

Jif 

from genuine dies of USAOG from hubs furnished by the Philadelphia Mint 
(b) that it with others, was for some reason not now determinable struck 
in proof state. 


Respectfully submitted 
(signed) Walter Breen 

On side of same page: 

I have examined the above-described coin and agree with the comments made by 
Walter Breen. I would only add that U.S.A.O.G. proofs are of variable quality 
& cannot be judged by the rigid __ of the P.Mint. 


(signed) D. Taxay 
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_ Gold Corpof^ation 


(FORMERLY PRECIOUS METALS, INC.) 


4640 HOLLYWOOD BOULEVARD (213) 660-2090 

HOLLYWOOD, CALIFORNIA 90027 TOLL FREE 800-421-0290 


August 2, 1971 


Mr. Eric P. Newman, President 

Eric P. Newman Numismatic Education Society- 

6450 Cecil Avenue 

St. Louis 5j Missouri 

Dear Mr. Newman: 

Enclosed please find a photocopy of the letter signed hy Messrs. Breen 
and Taxay. The original letter remains in my possession. 


I would like to have a copy of the arbitrators' opinion on the Garland 
piece. 
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June 14, X971 


Hrs. Margo auescll 
Coin «orld 
Sidney, Ohio 

Dear 'largo: 

X do not know if you are aware that a g«aa proof 1853 
'J.S. Assay $20 piece is offered for sale in advertisements 
fay Precious Hotels, in Coin World, for the atm of #3,000* 
<5/19/71 p. 10, 6/2/71 p. 18, and 6/16/71, p,37>. 

Would you se»3 for this coin so that it could fas 
examined. It way he from the same fmily as the Garland 
piece. 


We would appreciate your cooperation. 

Sincerely, 


erne ?. mmm mmswzic 
sducotos? soexm 


mi 

atfe 


CC: Mr. Paul GarXaod 


Coin World 


THE WEEKLY NEWSPAi ENTIRE NUMISMATIC FIELD 



SIDNEY NEWS BUILDING 


PH: 513 492-4141 


SIDNEY, OHIO 45365 


July 16, 1971 


Mr. Eric P. Newman 
Numismatic Education Society 
6450 Cecil Ave. 

St. Louis, Mo. 63155 


Dear Mr. Newman: 

Thank you for your response to our earlier correspondence 
regarding the 1853 $20 gold piece offered by Precious Medals, Inc. 

We are forwarding a copy of your correspondence to the 
attention of Steve Markoff. Please keep us posted. 


Very truly yours, 



WL: s j 

cc: Steve Markoff 


PRECIOUS METALS, INC. 


4640 HOLLYWOOD BOULEVARD 
HOLLYWOOD. CALIFORNIA 90027 


(213) 660-2090 
TOLL FREE 800-421-0290 


July 26, 1971 


Mr. Wayne Lawrence 
Advertising Manager 
Coin World 
Sidney News Building 
Sidney, Ohio ^5365 

Dear Mr. Lawrence: 

Thank you for the recent letter that Eric P. Newman wrote concerning our 
1853 U.S. Assay Office $20 gold coin. We purchased this coin sometime ago 
and feel the coin is genuine. I have in my possession a letter signed by 
Don Taxay and Walter Breen who state in writing that they believe the coin 
is genuine. 

In Mr. Newman's letter of June 30, he mentioned that the genuineness of the 
so-called "proof piece" was challenged, but the final written decision avoided 
that determination. Mr. Newman states that the coin cannot be a proof, how¬ 
ever he hasn't seen it at this point. 

Please be advised that you or Mr. Newman may examine the coin at either of 
your requests. I would be happy also to show you a copy of the letter 
that Mr. Taxay and Mr. Breen wrote. 

If any future questions about our merchandise arise, I would appreciate it 
if you would tell Mr. Newman that he could always communicate with me dir¬ 
ectly regarding any numismatic question, no matter what it may be. 

I would very much appreciate it if Mr. Newman would send us photocopies of 
all pertinent information in his files concerning this coin. 


Very truly yours. 


PREC TALS, INC 



Steve Markoff 
President 


SM:ga 


cc: 


Mr. Eric P. Newman 1 / 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


July 30, 1971 


Mr. Steve Markoff, President 
Precious Metals, Inc. 

4640 Hollywood Blvd. 

Hollywood, Calif. 90027 

Dear Mr. Markoff: 

Thank you for sending us a copy of your July 26, 1971 
letter to Coin World se to the 1853 $20 U.S Assay Office gold 
piece. Naturally, it is more practical to communicate directly 
with you. 


It would be helpful to us if we knew the source of your 
piece as we saw « number of them in the course of our research 
on the subject. If you care to reconsider and tell us the 
source that would simplify matters. Could it be the piece 
formerly owned by Paul Garland or the piece owned by Harry Forman? 

In asiy event, we would like to have a Xerox copy of the 
Breen-Taxay opinion and look forward to receiving it from you. 

If you do not already have a copy of the arbitrators’ 
opinion on the Garland piece we will be glad to furnish it as 
it is a record on file in the Cook County, Illinois Circuit Court. 

Sincerely yours, 

ERIC P. NEWMAN NUMISMATIC 

EDUCATION SOCIETY 


B y - ___ 

Eric P. Newman, President' 

EPN 

atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


August 5, 1971 


Mr. Stave Markoff, President 
International Gold Corporation 
4640 Hollywood Blvd. 

Hollywood, Calif. 90027 

Dear Mr. Markoff 1 

Thank you for the copy of the joint Breen-Taxay opinion 
dated February IS, 1968, It indicates that you have one of the 
better of the two pieces formerly owned by Harry Forman. 

We enclose a photocopy of the unanimous decision of 
the arbitrators in the Garland vs. Ryan arbitration and you will 
note that it is dated Feb. 16, 1968, that date being almost 
concurrent with the opinion. The arbitrators* decision was 
enforced by a judgment rendered by the Circuit Court of Cook 
County, Illinois;. 

We hope we have been of service. 

Sincerely yours, 

ESIC P. NEWMAN NUMISMATIC 

EDUCATION SOCIETY 


By,___ 

Eric P. Newraem, President 

EPN 

atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




I x A rERNAi'i( xwvr ^ Gold Corporation 


(FORMERLY PRECIOUS METALS, INC.) 


4640 HOLLYWOOD BOULEVARD (213) 660-2090 

HOLLYWOOD, CALIFORNIA 90027 TOLL FREE 800-421-0290 


October 28, 1971 


Mr. Eric P. Newman, President 

Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 

Dear Mr. Newman: 

In reference to your letter of August 5, I have read and wish to 
thank you for a copy of the Garland--Ryan arbitration decision. 

The last page of the decision said the findings of the arbitrators 
were that the coin was not a proof. Could you give me your opinion 
as to the validity or value of the coin I have? 

In your letter you mentioned that I had one of the two pieces formerly 
owned by Harry Forman. Could you tell me whether this is good or 
bad? 

Thanking you in advance for any help you can give me in this ipatter. 

Very truly yours, 

I 



SM:ga 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


November 3, 1971 


Hr. Steve Markoff, Fresidenfc 
International Gold Corporation 
4640 Hollywood Blvd., 

Hollywood, California 90027 

Dear Mr. Markoff: 

You have requested our opinion on the $20 U.S.Assay 1853 
Gold Coin and ve will be glad to furnish it if it is a piece wc 
have had the opportunity to examine, etc. 

You stated that I mentioned that you had one of the 
two pieces owned by Harry Forman. We only assumed that information 
from the copy of the Breen opinion you sent on August 2, 1971. 

Would you therefore write us the following facts so that 
we may be able to give an opinion: 

j«l coin acquired itt 1969 and for what 
consideration ~ (check, cash, trade, value). 

. 

(Person, corporation, etc.). 

3. Was bill of sale, invoice, memo, guar smty or non¬ 
guaranty included in the transaction of acquisition or thereafter. 

4. lid anyone other than the seller participate in dis¬ 
cussions relating to the sale to you. 

5. Bid you get any oral or written opinions (other than 
from Breen and Taxay) at the time of the acquisition or up to now 
and if so by whom and what were they. 

We are sorry to be technical but we feel we should have 
ail pertinent facts available to the party requesting an opinion 
before giving an opinion. 


Sincerely yours. 



eric p. mmm numismatic 

E m EDUCATION SOCIETY 

atb 

A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


November 3, 1971 


Hr. Steve Markoff, President, 
international Gold Corporation 

4640 Bollywood Blwd., 

Hollywood, California 90027 

Dear Hr. Markoff: 

You have requested our opinion on the $20 U.S.Assay 1853 
Gold Coin and we will he glad to furnish it if it is a piece we 
have had the opportunity to examine, etc. 

You stated that 1 s&ntloned that you had one of the 
two pieces owned by Harry Fozrartn, We only assumed that information 
iron the copy of the Breen opinion you sent on August 2, 1971. 

would you therefore write us the following faces so that 
we may he able to give an opinions 

1. From vhota was the coin acquired la 1969 and for ehst 
consideration - (check, cash, trade, value). 

2. 3y whore was the coin acquired and who owns it now. 
(Person, corporation, etc.). 

3. Was bill of sale, invoice, mesas, guaranty or non- 
guaranty included in the transaction of acquisition or thereafter. 

4. Bid anyone other than the seller participate in dis¬ 
cussions relating to the sale to you. 

5. Die you get any oral or written opinions (other than 
from Breen and Tauay) at the time of the acquisition or up to sow 
and if so by xdioa and what were they. 

He are sorry to be technical but we feel we should have 
all per i incut facts available to the party requesting an opinion 
before giving an opinion. 


Sincerely yours, 


eric p. hehmm* numismatic 

EPH EDUCATION SOCIETY 

atb 



Ir\rTPKF?iNLAnrioiv^L^ Gold Corporation 


(FORMERLY PRECIOUS METALS, INC.) 


4640 HOLLYWOOD BOULEVARD (213) 660-2090 

HOLLYWOOD, CALIFORNIA 90027 TOLL FREE 800-421-0290 


November 11, 1971 


Mr. Eric P. Newman 
Eric P. Newman Numismatic Education 
Society 

6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Mr. Newman: 

I have received your letter of November 3, and I must admit I am very 
surprised at some of the questions you posed. I feel that several of 
the questions you asked are of a very personal nature. 

I purchased the coin several years ago from Wayne Pratali, of San 
Francisco, who had in turn purchased it from Harry Forman. The only 
opinion from Breen and Taxay is the written document of which I sent 
you a copy. 

I would be very happy to give you any technical facts that could help 
you ascertain the value of the piece, but at this point I feel the 
questions you asked in regards to copies of bills of sale, price paid 
for the coin, etc., are not pertinent to the fact of authenticating 
the piece. 

Please remember that our correspondence began from the complaint you 
sent to Coin World Magazine. I am asking your opinion for, among 
other reasons, to protect our name in the numismatic fraternity and 
to find your personal thoughts on the matter so we can alleviate any 
questions between ourselves and Coin World Magazine. 
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Boweaker 29, 1971 


Mr. Steve Markoff, President 
International Gold Corp. 

4640 Bollywood 3ivu.» 

Hollywood, California 

Ifti—^l.i%LKU-gx. 

Saar Sir, Markoff: 

£ hava bco? out of town ar.d therefore there was a delay in Answering 
your letter of Movanber 11, 1971, 

You Indicate that you were surprised, at ease of our questions, but 
vc cm assure you that v& have no intention of asking for data which **as 
not pertinent to the problesa. There are other pieces like yours and we 
feel that w© should ask for iaajor fact3, You were nice enough to answer 
the key questions and all we need now is aorae clarifications. 

1. Do you know if the coin was acquired by Mr. Wayne Prat all before 
or after the Brace-Taxay opinion of February 18, 1968 and did you acquire 

it fresa hiaa after the date of that opinion? 

2. Zs there any special understanding as to your right to return 
the coin to anyone if it is not genuine or not a proof? 

3. Me aseuiue from your letter that you, personally, own the coin 
and have received no other oral or written opinions based upon a study of 
it. If this is not accurate, please correct us. 

In your letter you use the words “personal thoughts'* as to our 
opinion and we hope that you understand that the opinion you have asked for 
is furnished by this organisation as one of its nunlacaatlc services. 

You also raise the question of protecting your naxae In the nurois- 
aaiic fraternity and with Coin World. As we sea it, we do not know how 
that can even be at issue. If you sincerely based your beliefs on the 
Ercen-Xaxay opinion, then others oust respect that. It is the coin Which 
is controversial. 

Me will await your clarifications, as above suggested, and will then 
write the opinion Which you requested. 


Sincerely yours, 


SSB/atb 


ERIC ?. KSHM&JJ 
EDUCATION SOCIETY 




I iv A i F:r^N^nric)iN^vi ^ Gou) C orpof^ai'ioiv 

(FORMERLY PRECIOUS METALS, INC.) 


4640 HOLLYWOOD BOULEVARD (213) 660-2090 

HOLLYWOOD, CALIFORNIA 90027 TOLL FREE 800-421-0290 


December 2, 1971 


Mr. Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Mr. Newman: 

Thank you for your letter of the 29th, and I will try to outline any 
remaining questions: 

1. I believe the coin was acquired by Mr. Pratali after the 
Breen-Taxay opinion, and I acquired it from Mr. Pratali after 
that. 

2. There were no special understandings as to whether I can re¬ 
turn the coin. 

3. Our company owns the coin. 

If there are any additional questions that will help you in your 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 



6450 Cecil Avenue, St. Louis 5, Missouri 


December 17, 1971 


International Gold Corporation 
4640 Hollywood Blvd., 

Hollywood, California 90027 

Attention; Mr. Steve Markoff 
Gentlemen: 

You have requested our opinion as to the 1853 $20 U. S. Assay 
Office 900 fine proof-like gold coin which was owned by Harry Forman early 
in 1968 and for several years prior thereto. He owned two pieces from the 
same dies, one having a proof-like surface, the other having two reverse 
impressions. 

We were asked to do research on a coin of the identical type owned 
by Paul Garland and in the course of that work Harry Forman was kind enough 
to permit us to examine his two pieces. When an arbitration was set up 
by the Professional Numismatists Guild, we were asked to give the results 
of our findings and our opinion. You have been furnished with the arbi¬ 
tration decision rendered February 16, 1968 that the Garland coin was 
not a proof and that the purchase price should be refunded by the seller. 

This refund was not made until after a suit in the Circuit Court of Cook 
County, Illinois, resulted in a judgment which was then satisfied by pay¬ 
ment and a return of the coin. Our findings and opinion in the arbitration 
have not been published and were challenged by other testimony. Such other 
opinions, as far as we know, have not been published either, such as the 
Breen-Taxay opinion which you have. Garland was not given the opportunity 
to cross examine persons who challenged our views. Additional facts have 
come to us after our findings and opinion were given. 

Our conclusion is that the Forman coin and others from the same 
dies were struck late in the 1950-1960 decade. The face dies used were 
made during that period by hub transfer. The hubs at that time were 
apparently made by the use of a pair of genuine face dies which were in 
the United States Mint collection during the early part of the twentieth 
century and were seen by Edgar Adams then. These and other dies for Pioneer 
gold disappeared from the Mint collection and seemed to have been obtained 
by outside parties without authority. Such outside parties or their success¬ 
ors used them or had them used to prepare new hubs. After the. new hubs 
were pressed, their fields were polished and tooled. New face dies were 
prepared from the hubs and polished. An entirely new collar die was manu¬ 
factured at the same time. Your coin was struck from the new face dies and 
new collar die. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


-2- December 17, 1971 

International Gold Corporation 
4640 Hollywood Blvd. 

Hollywood, California 90027 


The normal 1853 $20 U. S. Assay Office 900 fine gold piece is avail¬ 
able in reasonable quantity and has 162 reeds on its edge, has a lump between 
T and E of UNITED on the reverse, has a diagonal dent on the base line 
before F in CALIFORNIA, has no spur on the right upright of the N in UNITED 
and usually has an extensive die break on the right side of the reverse 
panel. No proofs had ever been recorded in anyarticle or catalogue prior 
to the appearance of the alleged hoard in which the Forman piece appeared. 

On page 225 of Yeoman's Guide Book of United States Coins for 1966, the 
reader is warned to beware of spurious specimens in "proof" condition. This 
comment was apparently inserted at the recommendation of a panel of advisers 
for the private gold section of the catalogue. 

The number of reeds on the edge of the Forman coin and on each coin 
struck from the same new face and collar dies is 170. This resulted from 
the use of the new collar die. A view from the ends of the reeds, when the 
coin is laid on a flat surface, indicates that the collar die was cut in 
a modern broaching or gear cutting machine because the cross section is 
too perfect for mid-nineteenth century manufacture. The lump between the 
T and E of UNITED was polished off the reverse hub, the diagonal dent on 
the base line below F in CALIFORNIA resulted from a bumping of the finished 
reverse die. The spur on the right upright of N of UNITED was due to an 
accident to the new reverse die. The elimination of the die break on the 
right side of the reverse panel was done by polishing off these portions 
from the hub. The allegations as to the source of the Forman piece as 
being obtained from a direct descendant of an associate of August Humbert, 
etc. are fictitious, in our opinion. Our conclusion is that the Forman 
coin you have is a modern artificial creation. 

We have seen a number of other pieces, which in our opinion have been 
struck using new dies or parts of new dies made in the 1950-1960 period 
from the new hubs. None of those pieces were recorded prior to the alleged 
discovery of the Forman piece or the hoard from which it allegedly came. 

Some of these other pieces are made after modification of the new hubs 
and/or new dies. 

We hope that the foregoing opinion will be of service to you. 

If you have any other facts to bring to our attention concerning 
the matter, please feel free to do so. 


EPN 

atb 


Very truly yours 



- PRESIDENT 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 

A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 

September 26, 1972 


Mr. Frederic B. Messenger 
6208 Mulholland Highway 
Hollywood, California 90068 


Dear Mr. Messenger: 

You have asked for documentation with respect to the 1853 USAOG $20.00 
item which you bought on August 22, 1972 in your brother-in-law s name, through 
A. Mark Customer Service and we are glad to be of service. We have 
enclosures you seat. 

The 1964 A. N. A. auction description gave rise to our study of the •»**«*• 

In 1963 Garland bought a similar piece from Ryan for $3300.00. Garland claimed it 
In 1963 Garland bougnt a s^mxip Pro f e8 9 ional Numismatists Guild set up an 

trat ion hasno t been published by the P.N.G.. by The Numismatist, or bythen^ismatic 
newspapers. Coin World did publish the Cook County suit matter. (Copy enclosed). 

On page 225 of Yeoman's Guide Book of United States Coins for 1966, the reader 
is warned to beware of spurious specimens of the coin in proof condition. 

As to the Walter Breen letter to Pratali of September 1, 1972, we believe 

a statement in that letter that the decision of the was Z t fc uaanisa0u8 

Ryan coin being in proof condition, we call to your attention that there was a ™ 
decision of the arbitrators that the Ryan coin was not a proof and not a 2 to 1 decision. 

Prior to the sale to you, at the request of International Gold Corporation, 
we furnished an opinion to them dated December 17, 1971 relating ^ ^ 
apparently bought! Presumably this opinion has not been furnished to you and we 
not doing so as you may request it from the seller. 

We believe this is enough documentation so that you can give further con¬ 
sideration to your problem. We hope we have been helpful. 


EPN 

atb 


Sincerely yours. 


. .. .. :■ T . 

EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


Coin® 1 . World 

THE WEEKLY NEWSPAPER ^OF*J THE ENTIRE NUMISMATIC FIELD 

SIDNEY NEWS BUILDING PH: 513 492-4141 SIDNEY, OHIO 45365 

April 16, 1973 


Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 
St. Louis, Missouri 

Dear Sir: 


Your letter regarding the 1853 $20.00 Assay gold 
piece has been forwarded to me for reply, since it is an 
advertising matter. 

Your assumptions and suspicions may be entirely 
correct, however, we can not turn down advertisements 
on suspicion. We must have more facts at hand. If 
you personlly have examined this coin and believe it to 
be of questionable authencity, this would justify our 
contacting Western for clarification. Any other inform 
mation you might have which would help us to substantiate 
authenticity or lack of the same, would be appreciated. 


truly yours, 
WORL0 



_ OjjJVMu — 

Lawrence, 
ising Director 


WL/mf 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


September 22, 1972 

David Messinger, age 31, of Los Angeles, stated to me A 
that he bought the $20 U. S. Assay Office proof from A. Mark Coins, 
of Los Angeles, for $3500.00; that he wants to sell it and that 
nobody would even talk to him about it. He was furnished the 
Breen and Taxay letter but he was not furnished my letter. 


He told me Mr. Markoff, of A. Mark Coins, said he 
could return it if he had evidence that it was not proper 
but he tells me Mr. Markoff denies having made such a promise. 


Apparently the promise was made in front of Michael Grahm. (U-.-v 


David Bowers told Mr. Messinger to get in touch with 


I told Mr. Messinger I would furnish him information 
if he would write me a letter requesting it. 


He told me he was a new collector, having begun collecting 
in February, 1972. 



PEN/atb 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


